Table 3. Increases (+) or Decreases (—) in Rates of Change (‘0 = No Appreciable Change)

Equities
Year Credit/ R A (ff) / (rf) Ax An AW Ap | 1* A (f) / (w) A (rf) / (tf) movements (fjr_s) / (ﬂr) Year
t Phase  Fiscal a2 ALIL  Awvifv wli \w x " W ) r x/ 1 \x x// \x/ inyear mi/l \m, ¢
Policy t+1

1952 A Stop i ggg
1953 B Go + + + + 5

1954 B Go [+] [+] [—] [ ] [0] [+] [+] - + + - + - 1954
1955 C Stop/Go - - + - - [0 + [+] — + - —_ + 1955
1956 D Stop - - + — - Jl - — + - + 4 + + 1956
1957 A Stop - + - + + - - — - — + 0 + 1957
1958 B Go + + - [+] - - - {+} + + + + - 1958
1959 B Go [+] + + + + +} [+] - + - - + + }ggg
1960 C Stop - - + — + + + + — 0 — + —

%61 D Stop {“} {—} {"‘} {—} {—} - {—} [+] - + + - + 1961
1962 A Go +] +] [—] [+] - - - {0 + — + + + 1962
1963 B Go [+ [+ - + [+] - [+] - + - - + - 1963
1964 C Stop/Go - 0 -+ - + [+] + [+] — + — - 4 1964
1965 D Stop - - + + - - - + - + + 0 + 1965
1966 A Stop - - + J 0 - - - 0 - + + + + 1966
1967 B Go {+1 I+ -] i+] 0 - - - + - + + - 1967
1968 C Stop/Go - + - — [+] [+] [+] 0 — + - - - 1968
1963 D Stop - } - + - - + - +1 | - + - ~ - 1969
1970 A GofStop +] - + - 0 - 0 + + + + + - 1970
1971 B Go [+ + - + - - - + + - + + - 1971
1972 C Go - + - + ’+] [+] [+] [f] - 0 + - + 1972
1973 D Stop/Go - + + + l+ + + - - - + - + 1973

*

Increases or decreases.



