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Total bitcoins in circulation: 11,010,475 BTC 

Total market cap: $2,096,614,650 USD 

Transactions in last 24 hours: 57,113 

 

 

Source: http://bitcoinwatch.com/ 

http://bitcoinwatch.com/






The root problem with conventional 
currency is all the trust that's required to 
make it work. The central bank must be 
trusted not to debase the currency, but the 
history of fiat currencies is full of breaches 
of that trust... [Bitcoin is] completely 
decentralized, with no trusted parties 
 
Satoshi Nakamoto, 2009 



Investments that are denominated in a 
given currency… are thought of as "safe." 
In truth they are among the most 
dangerous of assets... Governments 
determine the ultimate value of money, 
and systemic forces will sometimes cause 
them to gravitate to policies that produce 
inflation… 
 
Warren Buffet, 2012 



1. Public Key Cryptography 



2. Peer-to-Peer Networking 



3. Mining 



What exactly is a Bitcoin? 



There’s nothing to trust but math. 
Suddenly an idea that sounded terrible - a 
totally decentralized currency without a 
central authority, where semi-anonymous 
parties exchange meaningless tokens - 
becomes almost comforting, a source of 
power and authority. 
 
Paul Ford, Businessweek 



Cyprus, 29th March 2013 



Cyprus, 29th March 2013 

“Just when the Cypriots were losing faith 
That’s when I learned about the block chain 
I still remember how it all changed 
Satoshi said, 
Don’t you worry, don’t you worry, child 
Bitcoin has got a plan for you 
Don’t you worry, don’t you worry now…” 

 



This new anthem has the feel of a 
classic YouTube conspiracy video 
mixed with local TV advertising for 
gold coins and Arab Spring 
propaganda. Which is about right. 
 
Zachary M Seward, Quartz 





What’s the opportunity? 



1. Frictionless exchange 



2. Buy and sell anything 



3. Transparently secure 



4. Knowing your limits 

 

 



5. Abandoning old institutions 



What’s the problem? 



1. You have to trust someone 



2. Media and speculation 



3. Commodity or currency? 



4. Illegal tender 



5. An invitation to hack 



What’s next? 



Payments walls, these days, are extremely 
effective barriers to trade, and if they come 
down, then we’ll get much more trade, with 
transactions getting orders of magnitude 
smaller than what we’re seeing now. The 
disruption – and the global wealth creation – 
could be truly enormous… 
 
Felix Salmon, Medium 
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